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☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers; Compensatory Arrangements of
Certain Officers.

On Wednesday, April 1, 2020, David P. Fialkow notified the Board of Directors of The Boston Beer Company, Inc. (the “Company”) that he will not stand
for re-election as a Director at the end of his current term, which will expire at the 2020 Annual Meeting of Stockholders on Thursday, May 14, 2020. Mr.
Fialkow has served as an independent Class B Director since May 2016 and has been the Chair of the Nominating/Governance Committee since May 2019.
His decision not to stand for reelection will create a Class B Director vacancy; a search is underway to fill that vacancy with an independent Director. Mr.
Fialkow’s decision not to stand for re-election was not due to any disagreements with the Company on any matter relating to the Company’s operations,
policies, or practices.

As previously reported, as part of the merger with Dogfish Head Brewery, the Company agreed with Dogfish Head’s Founder, Samuel A. Calagione, III,
that he would be formally elected to the Board of Directors at the 2020 Annual Meeting of Stockholders. Mr. Calagione has agreed to defer his formal
election until the Company completes its search for another independent Director, so that the Company will remain in compliance with the New York Stock
Exchange majority-independent Board composition requirement.

As a result of Mr. Fialkow’s decision and Mr. Calagione’s agreement, the number of Directors who will be standing for re-election at the Company’s 2020
Annual Meeting will be seven, a majority of whom are independent. On the recommendation of the Nominating/Governance Committee, the Board has
formally approved increasing the size of the Board to nine to accommodate the election of Mr. Fialkow’s successor and then of Mr. Calagione. When so
elected, Mr. Calagione will serve as a Class B Director.

Statements and Exhibits.

(d) Exhibits.
 

Exhibit
Number  Description

104  Cover Page Interactive Data File (embedded within Inline XBRL document).
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
thereunto duly authorized.
 
  The Boston Beer Company, Inc.
    
Date: April 1, 2020  By: /s/ David A. Burwick
   Name: David A. Burwick
   Title: President & Chief Executive Officer
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