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Item 1.01. Entry into a Material Definitive Agreement.
 
      At its meeting on July 31, 2007, the Compensation Committee of the Company's Board of
Directors recommended, and the Board of Directors approved, the grant to the Company's
Chief Executive Officer, Martin F. Roper, of an option for 180,000 shares of the Company's
Class A Common Stock under the Company's Employee Equity Incentive Plan, effective on
August 13, 2007. The exercise price under such option will be the closing price of the
Company's Class A Common Stock on the New York Stock Exchange on August 10, 2007,
the trading date next preceding the effective date of the grant. Mr. Roper's right to exercise the
option will vest only if he remains an employee of the Company on August 13, 2013, subject
to accelerated vesting in the event of a change in control.
 

SIGNATURES
 
      Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has
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Date: August 3, 2007 /s/ William F. Urich
 
 William F. Urich

Chief Financial Officer
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